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HCV Homeownership Program

Overview

The Housing Choice Voucher (HCV) homeownership program allows families that are

assisted under the HCV program to use their voucher to buy a home and receive monthly

assistance in meeting homeownership expenses.  While the HCV homeownership regulations

contemplate a downpayment grant option (where the PHA offers a single downpayment

assistance grant to the family instead of a monthly homeownership subsidy), funding has not

been appropriated for this purpose and this regulatory provision has never been

implemented. 

The HCV homeownership program is available only to families that have been admitted to

the HCV program and it is not offered by every Public Housing Agency (PHA).  PHAs have

the discretion to determine whether to implement the HCV homeownership program in their

jurisdictions.  To find a PHA in your area that may administer an HCV homeownership

program, you may use the homeownership enrollments report below.  For contact

information of all PHAs by State, not only PHAs administering an HCV homeownership

program, click here.

To participate in the HCV homeownership program, the HCV family must meet specific

income and employment requirements (the employment requirement does not apply to

elderly and disabled families), be a first-time homeowner as defined in the regulation, attend

and satisfactorily complete the pre-assistance homeownership, and housing counseling

program required by the PHA, and meet any additional eligibility requirements set by the

PHA. 

Homeownership Regulations and Forms

HCV Homeownership Regulations (24 CFR Part 982, Subpart M) - HCV

homeownership regulations are found in Sections 982.625-982.643.

Statement of Homeowner Obligations

Reports

https://www.hud.gov/program_offices/public_indian_housing/programs/hcv/homeownership
https://www.hud.gov/program_offices/public_indian_housing/pha/contacts
https://www.gpo.gov/fdsys/pkg/CFR-2017-title24-vol4/pdf/CFR-2017-title24-vol4-part982-subpartM.pdf
https://www.hud.gov/sites/documents/52649.PDF
https://inspectapedia.com/sickhouse/Advice-When-Cannot-Leave-Sickhouse.php
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HCV homeownership enrollments report: this report shows the number of HCV families that

have been assisted under the PHA’s HCV homeownership program in the past 5 years, as

reported by the PHA in HUD’s IMS/PIC system.  The report shows all new and current HCV

homeownership families per year.  

Resources for Implementation

HCV Homeownership Webinar - In this one-hour webinar, housing industry panelists

provide information to assist PHAs in developing successful relationships with lenders,

utilizing down payment assistance and other financial resources for home buyers, and

addressing the affordability gap to maintain and expand the HCV homeownership program.

Related Programs and Notices

Housing counseling: the law requires that housing counseling required under or

provided in connection with all HUD programs is provided by HUD Certified Housing

Counselors.  This statutory requirement was implemented by HUD through the Final

rule for housing counseling certification.  PHAs are not required to become approved to

participate in HUD’s Housing Counseling program (nor is the PHA’s staff required to

become HUD certified counselors) as long as the PHA is not providing the

homeownership and housing counseling themselves.  However, PHAs must ensure that

any homeownership and housing counseling done in connection with the HCV

homeownership option is provided by a HUD certified counselor working for a HUD-

approved housing counseling agency.  HUD is in the process of updating the

homeownership regulations to conform with this requirement.

Homeownership fees: HUD provides a special $200 fee for every homeownership

closing.  More information may be found in the yearly notices implementing the

funding provisions for the HCV program.

Homebuying programs by State: provides more information about homebuying

programs, other than the HCV homeownership program, in your State. 

 

 

 

 

https://www.hud.gov/sites/dfiles/PIH/documents/Homeownership_Enrolllment_(2-21-21).xls
https://www.hud.gov/sites/dfiles/PIH/documents/HCV_Homeownership_Enrollments.pdf
https://www.hudexchange.info/trainings/courses/housing-choice-voucher-homeownership-webinar/
https://www.hudexchange.info/programs/housing-counseling/
https://www.hudexchange.info/programs/housing-counseling/certification/
https://www.hud.gov/program_offices/public_indian_housing/programs/hcv/fmd
https://www.hud.gov/topics/rental_assistance/local



